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Auditors’ Report on Financial Statements

To
The Members of

The Nav SansadVihar CGHS Limited
New Delhi :

Report on the Financial Statements

We have audited the accompanying financial statements of The Nav SansadVihar CGHS
Limited (Regn No. 965G/H) which comprise the Balance Sheet as at March 31, 2020, and the
Statement of Income & Expenditure and Receipt & payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
Delhi  Cooperative Societies Act & Rules. This responsibility includes the design,
implementation and maintenance of -internal control relevant to the preparation  and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

- Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting ecstimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

In our opinion and to the best of our .information and according to the explanations given to us,
subject to our comments / notes in -the parts A, B & C {as required under rule 84(7) of
Delhi Cooperative SocietiesRules 1973} of the Annexure to Auditor’s report give a true
“and fair view in c_onfqrmity _with'tl‘_lg':.accduriting principles generally accepted in India:
‘(a) in the case of Balance :,Sjli'ééf, of the state of affairs of the Society as at March 31,2020
and; : i :

(b) in the case of Income & expenditure Account, of the Surplusfor the year ended on that
date; ez

: (c) fh'th‘e case of Receipts & Payménts Account of the Receipts & Payments of the Society.
Reporton Qt)teif Legal and Regulalory Requirements

L. As required by the rules of Delhi Cooperative Societies Rules, 2007, we hereby enclose
-~ ~in ‘the ‘Annexed :Report vide parts A, B, & C, a statement on the matters as per rule

S 849V ofthesaidrules.

2. Further to our comments in the Annexure referred to in the paragraph (1) above :-

- ~oaiwe havc-'-fo'bta_inéd"_'_al}l""-"‘thé7-i'i‘tjfonn‘atiq_n -and” explanations which to the best of our
- knowledge-and belief were necessary for the purpose of our audit;

; 'if',b,-ﬂrin_ “our opinion proper :_books“of account as required by the Act, have been kept by
~_the Society so far as appears-from our examination of those books.

e thc BalanceSheet, “Income & Expenditure and Receipt & Payment Account dealt
*  with by this Report are in agreement with the books of account.

- In Oz{rvf"”b;p:iﬁioh'janfi',_a?éo‘r‘dfng to the explanations given to us, there has been no
 material impropriety or irregularity in the expenditure or in the realization of money
~* “due to the society subject 1o our notes / observations as per annexure “4, B &C".
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PART-A

the_ther Il'ze society ‘has taken the corrective steps to comply with the objections /
- suggestions made in the previous audit, if not what is the explanation of the society thereof ?

# No. There are the following observation was reported in last Audit Report. *

S. No | Objections / Suggestions 8

Compliances

1

Balance of all the Society member’s,
outside  parties i.e.  Debtors,
| Creditors - whether having a debit
balance or credit balance as on the

| close of the year, should be got
| confirmed - from the concerned
| person. - The difference, - if any,

should bereconciled. -~ -

MC has not taken confirmation \of closing
balance, if any.

Deficit of Rs. 9,37,103.37 on accrual

| basis of accounting. Although there
|is surplus of Rs. 6,33,930/- as per |

| Receipts & ~ Payments _basis as
| followed previous years. . :

| Basis of Accounting & Change dn
| Accounting Policy: - The accounts
| are prepared on accrual basis-under
~ | historical cost convention from this
financial .year:i.e. 2018-19: There is |

The Society is now changed their accounting
policy from Receipts basis to on accrual basis
w.e.f. 1% April, 2019.

/

The Society-has shown Rs. 34,203/-
as Suspense Income. There is no
place for-suspense. income in the
books of accounts. - :

As per last year Audited Financial Statements
there is no such suspense account exist. So we
are unable to comment on these accounts.

{"The Society did notaccount for D.G.

INTEREST from members on
regular basis but at its convenient
whenever it deemed fit. So it is
advisable the income: must be
account for on regular basis.

'CASH ~ CARD - income: - &

Now the MC is under reconciliation of the same
but no records produced ‘before us for correctness
of dues, arrears & advances, if any. In absence of
records we are unable to comment.

Side)

During the audit we have observed
that in the Balance Sheet, on both
side of assets and liabilities, there
are many old balances are carried
forwarding from years to years. In
our -opinion these carried forward
balances may be transferred to
reserve and surplus after approval
from AGM

Deposits from Members (Liability

a. Ex-Member's Deposits Rs. 16,35,922.00

b. Member's Welfare Fund Rs. 17,59,974.00

c. Earnest Money Rs. 24,67,350.00

d. Basement Lease Rs. 2,30,878.00

e. Security Deposits Rs. 7,08,164.75

f. Car Parking Life Long Lease Rs. 26,40,000.00
No movements in these accounts and yet not
reconciled & no progress.




Expenses Payable (Liability Side)

These are outstanding since long and
-seems to be merged: with: cost of
construction of flats. We advise to
Society to trace the nature & bills /
contract. to  arrive at logical

| adjustment to: concerned Liability /
‘Assets Head of Balance Sheet

a. A.S. Electricals Rs. 13,003.00

b. Ace Engineers Bureau Rs. 34,886.00

c. Globe Interiors & Construction Rs.
4,33,497.00 '
d. Provision For Income Tax Rs. 6,65,287.00
e. Radius Synergies Pvt. Ltd. Rs. 49,028.00
f. Raj Trading Co. Rs. 14,200.00

g. Shiv Hari Plywood Ltd Rs. 1,08,810. 00
h. Shops (Rent Rec.) Rs. 55,390.00

i. Transworld Fire Engineers Rs. 1,50,000.00

|'3. Works Contract Tax Rs. 44,766.00

-| No movements since long and no reconciliation

& it is pending till date, no progress.

o 'Share
:(Llablllty Side) :-

Capxtal Rs.-

‘The total: number. of- Membershlp in

-~ | the Society is 256 and 2 Flats not|

i allotted to anyone but the’ share S

-~ | Money reflected in Balance Sheet is
© | Rs. 25,100/- (i.e. 251 Flats- @ 100/-

.~ | per share money /.per member )-in |-

| place of Rs. 25.:400/- (i.e. 254 Flats
| @100/ per. share money - -per.
- { member). -

. 2;‘515,0'0'0/- '

Still not reconcile.

"Advancesl deposnts pertams ‘to

matenals & constructmn of Flats

~ | These are outstandmg since 1ong and
| seems to be_ ~merged. with cost of
- |:construction of flats. We advise to
~|'Society to trace the nature / bills /

contract to arrive —at logical

‘adjustment to concerned Liability /
£ Assets Head of Balance Sheet

a. Aztek Pvt. Ltd. Rs. 1,96,084.00
‘b. Dev Laxmi Construction Co Rs. 1,37,982.00

c. Flow Line Trunkey Projects Ltd Rs.
6 05,203 00

d. Jay-Pee Bela Plant Rs. 7,080.00

e. J.K.Cement Works Rs. 3,48,000.00

f. Mas Projects Eng. Pvt Ltd Rs. 30,47,955.00
g. Nagarjuna Const. Co. Ltd: Rs. 59,25,922.00
h. Otis Elevator (I) Pvt. Ltd. Rs. 42,60,097.00

| i. Rashtriyalspat Nigam Ltd. Rs. 33,557.12

j. Setco International Rs. 4,32,240.00
k. S.K. Intigrated Consultants Rs. 2,00,000.00

| L Ventilair India Pvt. Ltd Rs. 2,500.00
| m.  Mobilisation
8221, 982 00

Advance-MAS-PH-2  Rs.
n. TDS Payable Rs. 35,555.00 (interest on TDS)

No movements since lo_ng and no reconciliation
& it is pending till date and no progress.

: I Interest Accrued on FDRs of Rs.
e Bk T 14,718/- ‘

This amount is outstanding in the books of
accounts but not match & un reconciled and it is
not traceable. No progress since not traced.




Loans and Advances (Sajay Club, | Society created a club of its own members who
Dwarka) Rs. 1,34,12,746/- got land from DDA by paying land cost from the

- funds of Society but previous MC misuse that
4 land for marriage pandal ctc., lease was
cancelled & it was challenged before High |
Court, Delhi, case was remanded, again DDA
cancelled the lease. However file not produced
for our verification.

T

Ground Rent (DDA) Rs. 83,359.94 | The account is un reconciled and under
: recovered from member/s. No progress.

125

The Society has not taken GST Yet not get registered with GSTIN.
| registration as per provision of Sec
9,22 & 23 of the Act and advised to
take necessary action.

B ]
men Return since long. We advised to the “2018-19. The case for the asstt. year 2011-12 &

.~ | MC to take appropriate action in this | 2012-13is pending before appellate authority.
“|regard. : :

.| The Society is not"ﬁling-in'c':bme Tax | Society has filed ITR for the Financial Year

| of assets, assets register. of the
- .| Society is not made available for
- | verification by the society. :

Details of assets including depletion No fixed Assets register maintained.

— [ Compliance Report should be filed | Society has not filed Compliance Report for the

o ‘Registrar . - (S/W)  Cooperative ‘Special Audit Report for the period 1999-2000 to

| with the office of the. Assistant | Audit Observation of Financial year 2018-19 and

| Societies, New Delhi. 2007-2008.

4

* PART-B

a)Isthe ‘séci_étyfuhciibning ﬁ?éﬁz“thej{'egis’te'red Office and the members are being allowed

" fo'inspect documents of the society including audit report as per provisions of Rule 84(8) of
~the Delhi Cooperative Societies Rules 1973. In addition, the auditor is required lo comment
< on each item of profit & Joss account and the Balance Sheet alongwith all controlling
" statements duly signed by the office bearers and countersigned by the auditors broadly on the
- lines indicated under rule 46(Form No. 11, 12 & 13) Delhi Cooperative Societies Rules

1973, specific responsibility be fixed in case of mis utilization of funds or any lapse on the

part of any responsible committee members.

~# Yes, the society is functioning from the registered office and members are allowed to
~inspect documents of the society including audit report as required by the provisions of Rules

~84(8) of Delhi Coop. Societies Rules, 1973. Our comments_on=¢ head of Balance Sheet

and Income & Expenditure for the year given separately i pRQur report.
; $r7 \



ether the saciety periodically reconciles its accounts with the accounts of the members,
\u‘?_m de parties including Bank at the close of the cooperative year with General Ledger
oks? - . : 2+

“# No, the fociety periodically not reconciles its accounts)including Debtors & Creditors and
‘mf;m_bcr's accounts. However Bank accounts are reconciled at the end of'the cooperative year
¢ with the General Ledger. : N :

¢)What has been lending policy of the society? Whether the society is extending loans to its
~members within their borrowing limits? In case the society is.granting loans to other partics,

-~ what is the general loaning policy and how far the interest of the society have been secured
_ against proper tangible or intangible securities? When and at what point of time a debt-is

~considered bad and ripe enough to in time legal action to recover demand?

= #Not Apphcable since society is not granting any loan or credit facility to anyone.

djWhether the management committee has implemented / carried out the decisions of the
General-Body in letter and spirit ‘keeping in view the best interest of the members of the
society, in-accordance with the co-operative principles ? (CA will give his comments on the
ent of the Architect; Building Contractors; other contractors etc.)

# Yes.Details of major contract awarded during the year and their expenditure as per our
observations.of Part “C” of our report S. NO. 4, 5 6 &7 respectively.

iber of unresolved dispute position of society as also required to give his comments on
ed against the society by the Department. ;
following the list legal cases / dispute is pending before different authorities: -

; ijaySardana

case filed for recovery

|- of dues against member

“ | Name of  the | Jurisdiction - Issues Present - position&
casess . Soo|tn SR comments of MC
Society  Vs. | Dy. Registrar | This is an arbitration | Arbitration case no. 13,14
Ashok Sardan |~ case filed for recovery | & 15 withdrawn on 16th
« |- - | of dues against member | October, 2019 and settled.

1 Society . Vs. | Dy. Registrar | This is an arbitration | Arbitration case no. 13,14

& 15 withdrawn on 16th
October, 2019 and settled.

| Dy. Registrar

“This is an. arbitration

| case-filed for recovery.
-| of dues against member

Arbitration case no. 13,14
& ‘15 withdrawn on 16th
October, 2019 and settled.

Dl Sute

‘Member. has filed. the.

Case .settled by state

; ‘Society. -

. | Consumer. -~ | complaint against | consumer disputes
Commission - | society. for damages as | Redressal Commission on
~ |his fla  was not|26/09/2019.
| habitable, refund of | Case No.- C-645/2017
sl 0 e sl e excess amount ete. Order dated-18.10.2019
'5.--|-Vijay Sardana | Do 1 Do Case settled by - state
~1'Vs.Society |- ’ consumer disputes
frstts Stk Redressal Commission on
26/09/2019.
C-646/2017
e O e R Order dated-18.10.2019
1’67 |'Superna- | Do Do | Case = settled by state
- “|'Sardana, Vs. | - consumer disputes

Redressal Commission on

* Il 26/09/2019.
ol
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; TSOci‘ety Vs.

C-647/2017
Order dated-18.10.2019

: "Vijily Sardand

Tribunal

Delhi ‘
Cooperative

This is an appeal filed
by  Society against
award passed in favour

‘of Member for payment

of his share of Reserve
Fund amounting to Rs.

2.20 lakh (approx.) with
interest

Appeal no. 50/2017/DCT
In view of the settlement
arrived  between  the
parties vide agreement dt
28.08.2019 before
National Consumer
Dispute Redressal
Commission, New Delhi.
So the case was
withdrawn on 08.11.2019

R ’_Sog:i'ety %'V,
| Superna "

: "‘:Sardana, e

1 Do-

Appeal No. 48/2017/DCT
In view of the settlement
arrived  between the
parties vide agreement dt
28.08.2019 before
National Consumer
Dispute Redressal
Commission, New Delhi.
So the case was
withdrawn on 08.11.2019

e e

Appeal No.
49/2017/DCTIn view of
the settlement arrived
between the parties vide

‘| agreement dt 28.08.2019
‘before.

National
Dispute
Commission,

Consumer
Redressal

S NEw Dok, So it case

was - withdrawn
08.11.2019

on

[ National
5.-| Commission:

(Asstt .
Collector Gr-I) -

- Chéllen'gihg ordei of

State - . Commission

| disposing his execution

petition,

Appeal No. 57/2017
Case ~ dismissed on
16.09.2019& order of
settlement was passed on
25/11/2019

7 De

| Case

Appeal No. 58/2017
dismissed
16.09.2019& order

on
of

| settlement was passed on

25/11/2019

‘ 'D,O

Do

Appeal No. 59/2017

Case  dismissed on
16.09.2019& order of
settlement was passed on
25/11/2019

. | Financial ~
| Commissioner _

RCS n
-members

| for . -

OW.

Case No. 281
In view of the settlement
arrived  between the
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property. parties vide agreement dt
: 28.08.2019 and order dt
06.09.2019 passed by
National Consumer
Dispute Redressal
Commission. So the case
was withdrawn  on
S dia j 24.10.2019
Society ~ Vs. | Do Do Case No. 282
0 “Superna - In view of the settlement
-+ | Sardana - - arrived  between  the
S R e parties vide agreement dt
28.08.2019 and order dt
06.09.2019 passed by
National Consumer
Dispute Redressal
Commission. So the case
was withdrawn on
e e e 35 S 24.10.2019
Society Vs { Do~ Do Case no. 283
ijay Sardana | In view of the settlement
et el arrived  between  the
parties vide agreement dt
28.08.2019 and order dt
06.09.2019 passed = by
National Consumer
Dispute Redressal
| Commission. So the case
was  withdrawn  on
= e A : 24.10.2019.
‘16 '| Nandi Illayia | Do : | Her . expulsion  is|The case was dismissed
. .| . " fconfirmed upto SC but|by  Supreme Court.
- shae again filed petition | However ~ Power  Of
| before - - Finance | Attorney holder of Nandi
| Commissioner. Illaiya has approached
: Financial Commissioner
and the matter is pending
e b : for last 7 years.
Raj + Kumar-| Do |He & Nandi Illayia’s | Settled. He filed RP No.
Guy " T o~ _lcase were  taken up|90/2013 with Financial
‘before all courts but Raj | Commission.But
Kumar Gupta at the end | withdrew the case and
withdrew his petition | took back his deposits
when he found court | from the society.
was not inciled to grant
any relief to him. Same
indication was given to
Nandi - Illayia. but his
| counsel  argued and
-court reserved the case
for order but till date no




order is passed.

Kuldeep
Mansukhani
Vs. Society

Dwarka
District Court

He was earlier counsel
for Society during last
to last MC and raised
unreasonable bills
which were not
accepted by last MC,
then he filed a case of
recovery of his balance
fee of Rs. 5.00 lakh

Settled out of court on
payment of Rs. 1,50,000/-

19

Society - Vs.
Kuldeep
Mansukhani

Do

Society has filed this
counter claim against
Kuldeep as he despite
having received full fee
abandon for few in
between and caused loss
to Society by giving his
wrong advice.

Settled. Case withdrawn
by socicty.

R RSahu on
behalf
daughter
MsRituSahu
Jain

High Court

His/her membership
was ceased on the
complaint of Ashok
Sardana till HC, but she
has again filed a writ
petition.

Flat No. 922 and flat keys
are deposited in HC,
Delhi

21

Forest Officer

Vs. Society

Forest Officer

There is another case
initiated  on the
complaint of Rejimon C
K under Forest Act for
cutting trees

Case dropped by Forest
Department.

There is another case
initiated on the complaint
of Mr. Rejimon C K under
Forest Act for cutting
trees.

22

‘

Sanjay Club,
:| Dwarka

‘DDA

Society created a club

‘| of its own members

who got land from DDA
by paying land cost
from the funds of
Society but previous
MC misuse that land for
marriage pandal etc.,

~lease was cancclled that

was challenged before
High Court, Delhi, case
was remanded, again
DDA cancelled the
lease.

No progress.

F) In respect of Group Housing whether management commitice
exercising the financial; material management and control to keep
possible? What is the allotment policy of the society with




- AnAn

categorization of members both for the purpose of getti ildi
A getting building plans , .
“handling over the possession of the flats? & & HppravEd s alse

.= # The flats already handed over to the members except two flats are yet to be allotted. A sub-

committee has formed for DPR study & FAR Extension.and MC h i
ur ' X as tak
decision/s on the basis of sub-committee recommendation. SR

&Has the society been holding meeting of various committees including General Body and
proper reCf)rds of proceedings are being maintained in the Minutes / Proceeding Register?
- #Yes, duljmg audit of the previous year 2019-2024 14 MC meetings and 2 SGBM were };eld
and proc.eedmgs are being recorded properly.No AGM held during the year. Also society is
- not holding monthly MC meeting regularly i.e. one meeting in each month. Annual accounts
- for the year 2018-19 is not approved since no AGBM held due to covid-2019.

S35 h) List of members with their ledger balances at the close of Co-operative Year. A separate
ist of changes on account of resignations, expulsions and whether rule / instructions in his

behglf have been properly complied with?

~#List of members & Ledger Balance attached which is not reconciled and not confirmed by

- concerned party. :

i)Without ' prejudice to ihe.-genéralit)' of ‘the provisions contained in Delhi Co-operative
s Societies Act, 1972 and the Rules framed there under, the auditor shall state if any of the
. _office bearers suffers from the disqualification contained in Section 31 read with Rule 59 and
25076020 T g : ;

S5 #Nos :

_ J) Whether society is periodically reviewing the fixed assets as also, the cash credit limits vis-
_a-vis loans.extended on the basis of goods hypothecated to the co-operative society?
- #No, the Society has riot maintained any assets register since long and not furnished us for
~-verification “of the same. However, the society neither enjoying any credit facilities nor
= extended any loans to their members.

k)Whether the monthly expenditures of society are being approved in the ensuing managing
_committee meetings, if not reasons for the same must be explained in details?
# No, the society is not approving monthly expenses in the preceding monthly MC meeting.

‘DA certificate shall be.obtained from the custodian of records regarding documents and cash
/ certifying the possession thereof along with certificate of CA regarding details of books of
“accounts seen and signed by CA:

" # Certificates are attached -

m)The details of various Bank accounts being maintained by the society as also the securities
" and investment of the society along with the addresses, Account numbers of the Banks and
. comments on the Bank reconciliation statement, .

- # Certificates from banks and bank reconciliation statements are attached.




PART-C

L3

The report will clearly indicate the acts of omission, commission on the part of Managing
Commu{ee with specific reference to acts involving malfeasance; misappropriation; acts of
oppression; mismanagement of funds efc.. on the basis of the evidence collected, the Auditor

.ZhaII{ record his opinion as to the person who in his opinion was responsible for the lapses noted
y him. '

On examination of record of the society we have not come across any such referred omission to
acts involving malfeasance; misappropriation; mismanagement of funds; acts of oppression, on

thg part- of the Managing Committee, employees as declared in MRL&confirmation &
i declaration furnished to us. -

1. No Compliance Report has been submitted to RCS and all observation of previous years is
: ; pénding & no progress in this respect. It is advise to MC to Jfiled the compliance report
with the office of the Assistant Registrar (Audit) (S/W) Cooperative Societies, New Delhi.

‘ So observations of previous periods not reproduced here and serious observations &

: fééar’rrmendation recorded in Part-A of previous Audit Report.

; 2 2 Income& Expenditure and Apnro riation Account :

s f{"‘ ~~a. Prior pér'ioa Expenses (Legal & Professional Fee) (2,64,480/-/:the following

payment are previous period :-

3,0007
. 1.50,000/-

1. ‘M. Rajiv Vij Advocate Ry
2. Mr Kuldeep Mansukhani Advocate*

; ”L'ég'dl & Professional Fee Rs, 1,50,000/- paid to Advocate Mr Kuldeep
Mansukhani,
' Repair & Mainie;;bnbe Building Rs. 88,450/- paid to MrMohd Shamim
Khan s ’
3 Legal & Professional Fess Rs. 36,580/- paid to M/s S Nasim Ahmad &Co.
S 44. Repair & Maintenance Building Rs. 35; 282/- paid to Aqua Tank Care
“ 4. R“e:’/airs & Maintenance Buililin Rs. 17,25.868:Consist of followings :-
nr 1.(Rs. 5,90,000/- s debed ) Iicome & Expg is paid. during
gfar for DPR Astila'fy in respect of l @ é_._’ 2 /' ‘Ertensioér &

. ~ an Tl
uilding repair to M/s Hadiso Construct - our opinion* it

. = oo gt g




-(_should be capitalized towards FAR Extension & Building Mcej

,——-—i

' Fund and may be routed through marked Funds as stipulated in AGM /
“SGM. i i E

2«/R.9 10,59, 232/- expenses Jncurred in routine and should be appropriated

e

e

S

rom ButIdmg Replacement/ Repair F und as per SGM /AG AGM but the same)
is debtted Income & Expenditure a/c.

So Income & Expendtture account deflated / under shown by Rs. 16,49,232/-.

5. Building Extension ,Fun'd & Building Repair Fund:The Society has raised demand |
durt'ng‘the year for two funds ﬁ'om:254 Members for their consent. Only 79 Members out

Zof. 254 ‘Members has given consent for Building Extension project and demanded /

: 'recet'ved Rs. 1,66,00, 000/- & credited to “Building Extension Fund” and balance
= 75Members has given consent jbr only Building Repair works and demanded / received
-Rs. 87,00,000/- & credited to- “leilding Repgir Fund” @ Rs. 50,000/~ from each

= cansented members Although works is yet not allocated / awarded to any contractor due

i_;;_i = to covtd-201 9 However sub-commtttee has formed and they have submilted their report
to MC

‘}The ajbresaxd prOJects dtscussed in details and sub-committee submitted their findings to

'-"-,:MC and MC- appomted a consultants for making architectural & structural drawings,
_;::};'preparatton of tender documents “filing of application and completion certificate and
these work has been awarded to M/s Hadiso Constructions Private Limited and no proper
2B AeES——
S consultancy agreement executed but a-work order was issued.its director MrMohdlsrafon.,
dt 23/11/201 9for Rs. 20.00 Iakhsplus applzcable GST. The scope of work as furnished by
the consultant are preparmg of all kind of drawings including civil, electrical & plumbing,

;rnadeI /3D eIevatton, preparatzon of all documenis for DDA, DUAC & fire, liasoningwith

‘competent- authority like DDA, DUA & Fire, obtaining approval of drawings with
: ,DDA/DUAC and pfeparatiOn. of Tender documents with BOQ for proposed Extension of
- ;‘P’«'ARand‘the Jollowing expenses incurred during the year towards these two projects.
1. Advertisement Expenses Rs. 7,980.00

2.. Construction Expens'es (Environment Clearance) Rs.. 41,300.00

3. Printing Expenses - Rs.  23,771.00

4. DDA Application Fees Rs. 4,69,394.00

5. Consultancy Fees (Hadiso Congtritjo )  Rs.7.08.000.00 |
/ 3 Rs. 12.50.445.00 1




-10. Share / MembershinTransfer:During the year 10 (Ten) membersfi

The society has moved the application 1o DDA for alteration / Extension as decided in

SBGM dated 19/5/201 9 & 25/08/2019and all documents signed by Secretary as
authorized in MC meeting dt 9/11/2019 & are under progress to meet out requirements,
calling tenders etc. & environment clearance.

Interest earned on deposu of Building Extension Fund and Building Replacemept Fund

has been capitalized-to respective Junds for giving benefit to individual members on
prorate basis.

= Regéﬁé &'Sm'nlus Accoimt (B/Sheet) :-

- Balance as per Last Balance Sheet Rs. 1,68,48,092.40
- Add: Additi_oh during the year* Rs. 1,68,408.00
Less: Appropriafidn during the year* Rs.  6.64.651.00

‘ Closmg balance Rs. 1,63.51.849.40

 *This amount was recovered from Mr Saifudin Soz M No. 100 on account of wrong credit
has been gtven m the year 2013 out of interest earned on deposit and debited to Reserve

&: Surplus accounl

-i’;,',' ** the amount of Rs.. 4 64 651/- has been debited to Reserve & Surplus account and

~ credited 10 Members Deposzt account lowards cost of flats namely M/s Ashok Sardana

""if-}_Fla! No. 322 for Rs. 2,23,638/-, SuparnaSardana Flat No. 314 for Rs. 2,17,845/- & Vijay

jf-:;Sardana,FIat No 261 for Rs. 2,23,168/- and all these entries passed as per out of court

e “settlement dt 24/10/2019. It-is pertinent to note that credit of interest earned on deposit

= was not credited initially since they were defaulters’ list in the year 2013 as per AGM_,

"'r-'f,::'kdecisiOns :

: 7 The Soczety Itas 1ot taken compliance certificate from contractor & consultants namely
- 'fﬁl/s Hadtso Constructions Pvt Ltd in respect of GST charged from Society and
< = payment of GST to GOVT treasury It is advised to take compliance certificate in this

' respect

8 The Soc:ely has not taken GST registration as per provision of Sec 9, 22 & 23 of the Act

and advised to take necessary action.

9. Expenses / payments : It is not p0551ble to venfy whether the payment in excess of Rs.

10, 000/- have been made otherwise than by account payee cheque or k draft as

_ necessary evidence is not in the possession of the Society.

been received as per rule 34A of DCS Rule, 2007 but only 7 mem ;



transfer of membership.

- (a) » No date méntio'ned.inﬁpb]icatibnfor membership received from applicant.
Neither resolutic assed by ' :

. @) NEl1 ef resolutlon __wz}_s p.gs_s_qdr;l_‘)y MC nor properly recorded in the minute book. Also

thc same is nqt{jduly:authenticated by Authorized MC/ office bearer.

‘_'_-(c) Iﬁ some .'o_'_ffalljﬁl‘iC‘aﬁ‘oanb‘(}tOgraph of applicant was not taken.
(d) No KYC documents found on record,

(é) AppfOVed'apprqation-fanng ii)ithi‘other documents now to RCS for further

2 = -course Of action.. So, th'e}s;é_ transfers of membership are not in order as per DCS Act &
" Rules. __ G ' :

. Sundt‘y Sﬂspeﬁ.ieaﬂéé'e_iﬁis Rs I ;-13,_03 6.18:it is not ascertained / un-reconciled
2..The Society is nothavmgthez “website & it is advised to have the same as per guidelines

- of RCSDeIhzanduploadthe 'aebiéz‘On of 4 GBM/SGBM and all major decisions.

13 Itls adwsedto the 'Sébiew_{q jr;e"coz;d_ztheir AGBM / SGBM on video and provide CD of the

- same to the RCS office as per policy No. F.47/policy/Misc/2015/941 dt 26/12/2019,
14, Détails.Ofé'ss‘etS"ihcluding :dépl‘et'idr_iz of assets, Assets Register of the Society is not made

 available for verification.

flj."')}foér of ‘Suhdryl"C_'r_édz"ta'rs{a_hcf Sund)y Debtors subject to confirmation with GL. The

- Society is advised to reconcile its members account at-earliest and clear the long pending

es in the member’s account.

txs advised to -'the‘S‘o'}ciet.)f_to"in:tlfbduc‘e monthly expenditure / income budget system.

17. ?fegiéus'Y¢ari_ﬁgur¢s have been regrouped, reclassified, re-arranged wherever considered

~ ForGUPTAVIAYK & COMPANY
- CHARTERED ACCOUNIANTS

“RTR e

. VUAYKUMAR GUPTA
©PARTNER
- MNo.: 501902

 UDIN: 20.50/9024944 £ 2949

- PLACE: NEW DELHI

- DATED: '2?’//0/%%




NA
V SANSAD VIHAR COOPERATIVE GROUP HOUSING SOCIETY LIMITED, NEW DELHI
BALANCE SHEET AS GN 31T MARCH, 2020 A

S roRE
S Fy For LIABILITIES ANMOU
NT AMO ..|.||.|..|
1 Prev. You! UNT vw..m. u M,. . ASSETS ANOUNT AMOUNT
26100 SHARE CAPITAL ,
“ 25.100.00  481,138.775 _FIXED ASSETS
16,648,092 RESERVE & SURPLUS (As Per Schedule of Fixed Assels ) 482,446,630 64
Balance as per Last Year
(As Per Annexre-1) 16.351.849.40
5000 INVESTMENTS AT COST
4657.201 INCOME AND EXPENDITURE ACCOUNT DCHFC L3 (Shares) £,000.00
Balance as per Inocme & Expendilure )num. ac £.108,879.11 2213501 CURRENT ASSETS
Recewvable trom Members 10.945,623.05
0 BUILDING EXTENSION FUND i (As Per Aangxure-7) ) 945623
{As Per Annexure-2) 16.600,000.00 : ;
. sl 4,201,727 Cash & Bark Balances
Add : Interest Eamed during the year __ 209750.00 ~ 16.809.750.00 " Cash in hand : : ,21,459.00
A HOFC Bank (186770) 55065391
0 BUILDING REPAIR FUND HDFC Bank (958881) 3 61616.30
{As Per Annerure-3) 8.750.000.00 HOFC Bank (960935) = © 1906082.00
Add : Interest Earned during the year 26,072.00 £.776,072.00 State Bank of India (3095) ' 438668.85
Slate Bank of India (4413) 202.762.99
0 SECURITY DEPOSIT (REFUNDABLE) Stato Bank of India (9259) 29.893.15
Tender Fees (Bukding Exiension Fund) 26.000.00 State Bank of india (6846) 19,981.66
Tender Fees/EMD (Buildng Repair Fund ) ©°1,500.000.00 1,525,000.00 State Bark of India (6457) 111,137.09
1 ; i/ State Bank of India . .. 2322225
| 489082371 MEMBER'S DEPOSIT i : : Syndicale Bank 9,482.34
: {As Per Annexure-4) : 489.702,843.74 . FDRs With HDFC Bank Autosweep A/c [960935) 2.100.000.00
, : . FDRs With HOFC Bank Autosweop A/c (958881)  12,400,000. 00
6,046,393 OTHER MEMBER'S DEPOSIT i FORs With HOFC Bank Autosweep A/C (196770).  5.355.203.00
{As Per Annexure-5) 6.172,492.75 FDRs With SBOT (Now s8l) 838,130.00
%! e 5 FDRs With SBI (Buikling Rep. Fund) | 781,713.00
) CURRENT LIABILITIES AND ; Accrued interest on FORS (Previous Years) 1,314,718.00
, ; PROVISIONS . L3 : Accrued Interast on FDRs (SBI Bank) 100,307 00
492.540 ~BUILDING REPLACEMENT FUNO . e Accrued Interest on FDRs (HDFC Bank)' . « . 231,478.00 26.596,508.54
Balance as per Last Year : 49254000 - : “if ; ;
Add: 9-35: From Mombers During the Year 3,423,470.00 3,916.010.00 31,894,524 _LOANS AND ADVANCES A :
el : \ i R (As Pet >=_.5x§-.a Yy X . 31,969.334.01
mxvmzmmm PAYABLE : ; e : i
: uuu 1= T{As Per Annexure-) g i : { ) 2636,859.18 .~ 83,360 cnoczo nmzq Boz B
Sy LA R T e T Balance as per Last Year 83,359.94
: ! X " Add: Paxd during the year 321,750.00
405,109.94
g _.Sm mS-zoaQs:o—:- year . . 343.350.00 61.759.94
552,024 856.18 - So_uum.ga 3::. RS, . i i : £52,023.856.18

e ' ;
' ...' TOTAL RS

519.536.886

L gt

.o;om WA, KHAN ) . Amz.)n._mﬂzmmzmz)g sy o :iqu) _w.-;zx;m, .

> j {4 T i ) ecretany o S g

: ¥ : <.no.v_‘3&3. : 4 reasurer | g ; R ._. _. o gy " ; M.NO. 501902
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NA 1
V SANSAD VIHAR COOPERATIVE GROUP HOUSING SOCIETY LIMITED, NEW DELHI

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED AS ON J1ST MARCH, 2020

. EXPENDITURE Fig. For
\R\%m\.\mﬂ%; Charges AMOUNT AMOUNT Prev. Year INCOME AMOUNT AMOUNT
"7 32328 To Conveyango Expenses 416270 6,618,258 By Mantcnance Charges Reco 9.517.711 00
34422 To Building Insurance Expenses 42,335.00 50.636 By Interest On SB Aic 9322322
1,782,950 To Electricity Expenses 179,027.00 49,103 By Acvertising Charges Recd (Litts) “ wwwmm m
105,042 To Gardening Expenses (Nel) 1,754,853.00 126.838 By Penal Interest Recd. 114.907.00
15.980 To AGM & Meeting Exp. 39.836.00 102,644 By Interest On FOR (SBI) um.m.:m 00
1,477,566 To Lit Maintenance & Licence Fee 13.455.00 0 By Intarast On FDR's (HDFC) 207 257 00
595,668 To Salary 1.014,525.82 119.218 By Cancppy & Scrap Charges Recd 114 000 00
10,674 . To Postage & Courier Exp 696,531.00 0 By Rent Receip! (Cantesn) 198.000.00
To Repair & Maintenance 9.754.00 133,000 By Shiting Charges Recd 107,000 00
509.392 - Buldi 53500 By Rencvalion & Repairing Charges Recd. 17815716
287344 -DG mnm 1,725,868.00 1,562,269 ByD G Cash Card Recd. s
¢ 72,462.00 0 By Electriclty Chargas Recd. 06
716260 - Electric 691,451.00 800 By Dividend Received o
243219 - Sanitaton Expenses 162,074.00 2,851,855.00 400 By Shara Money Forfaited k6o in
965,078 To House Keeping Expenses 961,944.00 2,000 By Transter Foes Eop o
65,990 To Water Charges Paid 35.000.00 40 By Admission Fee
1,562,803 To Security Guard Expenses 1,637,010.00
688,771 To Legal & Professional Charges 264,480.00
33,250 To Printing & Stationery 43,599.00
18.753 To Stalf Wettare Expenses 35,357.00
12,013 To Telephone Expenses 9,372.00
81,293 To Festival Expensas 42,509.00
45,430 To Rain Water Harvesting 29,500.00
27,097 To Election Expenses . 3 0.00
12,640 To Otiice Expenses 19,143.00
(17.756) To Shont & Excess 0.70
104548 To Intercom AMC/Repairs 16,225.00
3,750 To Misc Expenses 0.00
{ 620 To Interest Pald cn TDS 6,593.00
0 To Lata Fees & Penalty (RCS) 1,500.00
185,760 To Depreciation on Fixed Assel 189,767.00
256 To Coop. Education Fund Payable mﬂ_m%.“m
35,400 To AudltFee 1,687 rwu S
{937,103) Yo Excess of Income over Expenditure ,687,439.
B.818,604 TOTAL RS 11,461,594 21 8,818,504 TOTAL RS 11.961,594.21
r——————————
AUDITOR'S REPORT

( BHAGIRATHI BEHERA )

E M.R. KHAN
Anz%oo.va.g . Treasurer Secretary
) PLACE : NEW DELHI
g DATED : HN\\\B}V\%
. J
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( PREETA DHANKHAR )

This is the income & Expenditure Account. ~ =~ .

which ia referred to in our report of even
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